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If dealing la the security market In
the first week of the year are to be con-
sidered us in any way prophotlo of de-

velopment Id the year us a whole tho
omens Inst week were certainly not un-
favorable, The market did not advnnco
very much: indeed in a number of stocks
it did not ndvunce at all. Hut the market
for Investment securities widened and
all through the flnanciul district thero
was n visible Inclination to look upon
the hopeful side of things Possibly this
was no more than a reaction from tho
extreme pessimism lately prevailing thero
and a turning toward tho Idea that this
pessimism had been a good deal over-
done At any rate Indications were
strong that the market generally was In
much tho same state that It was Inst
September when It became obvious that
liquidation hod ceased, even if no broad
foundation yet seemed to be nfforded
for a vigorous rise. The truth is that
now, no less than at the end of last sum-
mer, tho majority of common sense,
sober minded people ee nothing in tho
general situation present or to come that
threatens the maintenance of current,
dividend payments on the principal
stocks that Wall Street trades in. Every
one eipertB that business Is going to be
dull for some timo yet, perhaps for several
months; and at an earlier day In our
llnanclat history such as, for instance,
tho tlmo of the formation of tho United
Statcu Steel Corporation, Btich a latup in
business as is now in progress would un-

doubtedly have caused fear of n largo
number of dividend reductions or suspen-
sions. Hut every person possessing in-

telligence now knows that, the great rail
way and Industrial corporations of the
country aro far more strongly estab-
lished in a financial way than they were
ten years since They have largo sur-
pluses, have spent great sums of money
in improving their properties so as to be
able to operate them economically In
hard times, and it will take more than one
dull season to force them to out their
interest rates. At all events no prospect
of such cutting can now bo conjured up;
and inasmuch therefore as the average
return on investment In the leading
stocks is now greater than can be ob-

tained by lending money In the open
market people are not disposed to sell the
stocks that they own and do not feel at
all alarmed when prices decline a little
on Wall Street speculative selling.

Again, too, a strong Impression has
been made by the obvious comparison
between technical speculative conditions
just now and those of a' year ago. This
Is the one matter upon which the heads of
the commission houses In the financial
district lay most stress. They look over
their books and Arid that as a general rule

J they are carrying about a quarter of the
amo'int of stocks' that they wore In the
first week of January, 1910, and that their
loans are down to very small figures.
Indeed most of them report smaller
loans than at any time slnco the cleaning
out of speculative holdings which took
placn In 1903. It has been alleged that
one reason lor this was that the specu- -
lative account in Wall Street was really

1 just as large as ever, but that it wan an
account of largo financiers who were
carrying their stocks directly through

personal loans made ,by institutions
ralher than those negotiated jnfthe' usual
way through commlt-sl'o- houses. But
here again tho facts so far as they can be
discovered do not support tho theory
The officers of the big1 banks say privately
that no such Huge loans fo individuals
as must have been made if the supposi-
tion referred to were true have in fact
been extended, and moreover It is ap-
parent that if such a speculative account
were in existence in whatever form it
would have caused a much mora nervous
and sensitive market than has been seen
In tho last two months. Tho general
faot is, on snoms, that the financial situ-
ation as regards ownership of stocks
has becomo strongly fortified. In addi-
tion a short interest in the market of
large proportions unquestionably exists.
There are certain stubborn speculators
for the fall who have still outstanding
heavy commitments for the decline mado
in July and August of last year, when the
receding movement in tho market was
at its height and when talk was rife of a
money panic In the Autumn, of d6prnssion
as the result of the elections and of a
coming collapse of the whole business
and financial structure. Since that tlmo
this interest has been Increased by the
selling of many professional operators
out of disgust over the dulness of
the market Although it is well known tha:
a dull market, especially at the end of a
long decline, usually testifies to strong
technical financial and stock market
conditions rather than tho reverse, it is
the invariable tendency for the short
interest in trie market to increase at such
periods owing to the discouraged and
hopelen. feeling engendered among ha-
bitual market speculators. It is true
also that when business is most depressed
people in specific fines ure Ihe last per-
sons to go to for wise counel as to the
probable future course of trade Such
people on such occasions never can see
anything ahead but gloom, just as when
times are booming and policies of restraint
and caution are advisable those advising
moderation are laughed at and contemned
as unbelievers in the growth of their
country. Tha first impulse toward a
recovery after a panio or a period of bus-
iness halt Is usually afforded by the word
Bpoken by Wiking interests to people
In trade that the financial storm has passed
and that there is no reason why the wheels
of industry should not aguin start up dis-
creetly. Thi word is ot course not
said until thesu banking interests see a
more or les prolonged stretch of eusy
money ahead and are convinced that there
Is nothing radically unsound in tho coun-
try's economio or financial nosition. It
it. not too much to ussert thai advice of'
this sort is now being given by many
pi eminent banking men.

It may be that this more optimistic
mood is encouraged by a return to that
normal way of think Ing over these matters
which involves the realization of tho fact
that ninety-tw- o millions of activo and
energetic peoplo aro not disposed for u
very long time to sit with folded hands
in their dally business and that the great
industries of the land must go on somehow
despite the uncertainty an to the construc-
tion of the anti-tru- law, the decision in
tho railway freight rate cases and other
smaller concerns, During the last two
ycuis the eyes of the world have been
fixed upon the great spread of a
socialism in Kngland as involved in the
policies of the present political party in
power thero A fair supposition on
reading the horrifying stories of the fears
agitating business "hiicl capitalistic in-- ;
terests in Kngland in the course of this

' struggle would be that Knglish business
win flat on its back, anil that the grass

, was growing on the streets of Manchester
ami mrmingnam. aim yet the raot is
that although socialistic tendencies In
England aro indeed disturbing, the busi-
ness prosperity of tho land appears to be
just now at, lU very height Trade is
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expanding there, the country's commer-
cial relatione wear the brightest aapect
and it is olear that the Issues raised by
Mr. Lloyd George and hie brother Radical
are not really stirring John Bull out of
hi accustomed phlegm and habit of
plodding along at hi dally work and
taking things an they come. There are
great needs of consumption that have to
bo supplied in every progressive country,
and after tho process of supplying thee
has been temporarily checked or even
suspended for a period there is a strong
natural movement toward a resumption
of business activity. It is well perhaps
to note In this connection that three
years have passed slnoe the pinlo of
1907 and that during most of this time
business haa gono along at a reduced
rate. In a country like ours, and espe-
cially at a tlmo when no groat political
or social questions threaten, betwee"
three and four yearn is about as long as
people usually wait before going to work
again In a strong and lively way.

There are those who are Imbued with
the idea that the business prospect for
several years to pome is darkened in this
respect! that In this period there can he
expected no such large work of railway
bunding and general Inauguration ot new
enterprises as went on In the years Imme-
diately preceding IDMnntt 1907. They point
out that tho great construction operations
of tho Pennsylvania Railroad Company
Jn and around this city are completed,
that those of tho New York Central Com-

pany will bo soon over and that the
chapter of similar great work In other
quarters has been closed. It may very
well bo that operations of this sort may
not be paralleled for some tune to come,
and yet if the history of our rountry
ha proved anything It has proved that
the continual now birth of enterprise
in the land outruns all previous antici-
pations of its size and character. We
are told that railway building is over,
but how about the new tracking that
must before long bo laid upon all the
railway lines in the South, with tho ronsi --

quent erection of terminals and increase
of general facilities there? And how long
a time further can the Union Pacific Hail-roa- d

Company handle its businees on a
single line of rail over the greater
portion of it territory? Already the
management of the Union Pacific is find-

ing it difficult to move Its long trains of
freight over a single line and adhere to
established time schedules, and if proph-
ecy is what is desired at present there
is one that may be offered with a good
deal of confidence, that before many
months are passed something will be
heard of a Union Pacific scheme of double
tracking. Meanwhile It Is to he noted
that the country s foreign trade is im-

proving, that the taxpaying people ore
coming to a decided realization of the
expensivenesa of the government by
commissions craze and that the deficiency
in the fall of moisture over the country
which many observers in recent months
have thought to bo the most serious
adverse factor in tho whole financial and
business situation has been largely re-

paired by a general and heavy fall of rain.
As regards the local development of the
suspension of the Carneglo Trust Com-

pany right at tho' end of last week the
course of the stock market upon the
announcement afforded the best inter-
pretation of tho true character of tho
incident as well as of the great underlying
strength of the Mock market itself. It
was a matter ot no concrn whatever ex-

cept ,in the favorable sense that a small
financial institution that has been in hot
water ever since it started five years ago
wnVfinallV eliminate.1 from the list of the
city's trust companies.
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1617 103 103 101 103 101
1076SYCllV4!a.. 1014 101 1011. 10m 101
3:.NVaiy4il.-,9- . B4 90' 4 994 6)4

2 NYnty4sl638. BB'4 B014 60)4 4-- 14 9'4 M4
6 NYCItylslUI. 90:4 08H 8US4 n M4

210 X V aty 114.
1931 8SI4 fS. Ml 4 1'4 884 8814

40 X Y Gaa P.l L
11 4 1' 5s 102. 1024 1024 4 ) 4 102S 1024

102 X Y Gas F.I L
II A J 4v . 8714 67 7 H 67)4 67.

10 NYLAW i 1154 118. I15t 4 !4 1154 1154
I X Y X II 4 II

CV 6a . 13414 153' 4 11414 4 4 1!4'4 33 4
1 X Y X H H

cvtarer - 1124 11214 I324 - '4 M2'4 132'4
235 X Y X II A II

cv 2)4s . 1004 100 10014 - 14 1004 100
7 XY04W 4. . 0.14 61 PSH 4 !4 934 83
1 XYHtatela'OQ 1044 1044 104H - !i 1044 1044
ft XYS4Vfd4. 1014 10U 10114 4 H 1014 101

211 NYTtlcmlh. a 6S. 0814 88 B4
24 NorAW 4. n0'4 M M!4 4 M)4 88
IB NorAW cv 4a.t024 I004 1024 414 1024 10014
16 NoraiVrtlvla BJi Bl 8114 - '4 B314 13

71XorPo4t. .10)14 100 IM - 10114 100

44XorPac4rr 0)4 9174 9874-- 14 M4 9'4
lSXorPaola .. 7014 704 7o4 70)4 70)4

1 XPSIP4D4S. 88 80 M - !4 M 64
8 Or PyAN'V 43. 97 83)4 97 87 85)4
2 OrShortLte., 1114 111)4 1114 4 H 11114 1114

62 OrSLfd4.. 6314 2K 81 4 T4 Mil
4 PaoCoattltt.103'4 105)4 IO414 4 H 105)4 10314
2 PaeofMoa.. 61)4 M14 44 42)4 94)4 83)4

140 PacTATcl&j, B7V4 87 07V4 4 )4 87)4 87

II Pa4't921. 10314 103)4 10SV4 4 H 101)4 1054
4 Pa Is I84S . . 108'4 10314 10314 - )4 101)4 104)4

IS Pacri'4tlB12, M)4 W'4 Ml 4 M
111 Pacv3'i9l913. 044 96)4 Ml' 66 H 83)4

8 Pa 3)4 1915 r 984 8TA4 MH 4 J4 M4 814
4 PeoGa4Cokc

fdf.ls . tnil4Ol4ioif4 1014 10114
2 PeoAClst. . 61 91 61 Bl 81'

ItPcoAF.Inc. 6J 59 60 42 60 58
4 Pere Marqu'le

ChAWM 5a, 10174 100)4 '00)4 H 10074 10074
.10 PbllaCocvSi.10,1'1 103 103)4 45)4 16314 103

B PCC4SIL 448
er A, 10114 107 '4 107)4 4 H 107)4 1074

14 PCC4.SIL 4'sa
serP... . 107)4 107 107 10?'4 137 .

41ProvScc4s . 844 8 P 4 644 844 84)4
B Itwy.Stl Spr3i 97i 0714 674 8714 7!4

1S8 Ildt--Ml- .. 68'4 87T, M4 4I4 M)( 87)4
6 ltdf JCcoltv 87'4 6714 974 -- ) 87) 7)4
I llfnsASar 11.1214 12314 1224 4 14 1224 1234
7 Dlo 0 W is . 91 901 91. tl ft
5 HGWcoltM.. 634 83', 834 - !, 831 634
I It 1 Ark A I.

44. . . 9314 Ml 4 M!4 - 4 83)4 834
8MLIUt6. 107 1084 1M14 107 1064
6 StLAI Mt4a . 8.14 MU 83'4 - i 6.14 634

17 SII, A Iron Ml
ItlvAGlf 4. . 85 844 Mil - )4 S3 M'4

132 StLASrtm&s
1827 . , 87'4 864 7 41 474 M 4

121 ML 4 SF fdf 814 Wt 811 4 4 614 804
24 StL MV III . 004 81 83 14 4 14 8114 81

8 SlLMH ron.. 764 74 74 !4 74)4 76
12 bIPMAM 44i. 1064 I05'( 10J14 4 4 10014 105V4

InStPUsMH
ex 4a M M M --24 81 81

10 Ran Paulo 5a.. B7jj 74 9714 4 4 9714 814
2 HVatANK lit, M'4 Ml M4 M14 M14

32 Heabd A L 4a

.lamped,... 854 841. 85 4 4 854 M'4
84 Seabd ALadJ. 771 761 774 4 764

3 SeaboardAlrl.
AtlABIri.. 61 651. M 4 4 M 834

648 So Pao cv 4a , 871 97 974 4 4 87 7

80 So Pao 4 62' 4 014 914 4 4 824 914
180 So Pan ret 4a., 944 14 944 4 14 64H 84 4

15 South Ity fcs 1074 1074 1074 4 4 1114 1074
6 S Py St L 4 M' 8614 864 414 M4 664

474 So Hy u. 4. Jt4 74 764 4 H ? 74

"Railroad Bonis at Inviitmintt"

We have prepared a pamphlet under the above title,
containing a brief description of the different classes of
railroad bonds, together with a summary of the essential
points to be considered in selecting such bonds for
investment

This pamphlet will be of general interest and may be
of certain value to those contemplating the investment of
their funds. Copy may be had upon request for TunphM V--6.

Our January QrcuUrNo.J24, containing a Selected list of
bonds, suitable for investment, yielding from 4 to SH,
may also be had upon request.

Pttttr, Ohoita t Prantica
Memberi New- - Yerk Stack Exchange

Tel. eaoe Broad. New York. N. Y. B Wall Street

Bertron, Griscom & Jenks
40 Wall Street,

New York.

M Bread Strati 14 1

Man Trk nnn
K. O.

Philadelphia.

Investment Securities

William P. Bonbright & Co.
BANKERS

Members New York Stock Exchange

Mtattea
Laatlam.

Electric Power Securities
List of corrtnt offerings furnishtd upon JtpplicJtiion

99,9

St Louts, Iron Mtn. & Southern Ry.Co.
(Missouri Pacini System)

River GuU Division, 1st Mtge. 4s
due May. 1913.'

Leg I investment for Trustees, Executors and Sivings Banks in Connecticut
and New Jersey.

Al price to yield S4.
Et HNGHAM LAWRENCE A CO

Members New Tork Stock Exchange

111 Broadway, New York City.

1lfft-flalt- Low-do- .. Kl 1811

tit. ML Is;. CH'ct.H leh Lf.
1 TennC4IUttl.t044 1044 1044 1044 IM14

47 Tenn Coal I 4
RHinS. . .103)4 1031, mj- -,

in.14 IMIi
2ThlrdAv3s...lll 111 ' 1 3 It, ill

.WTnlrd Av4s... 38 38 ."41 xi St
183 Third Avisct

atamped ... 41)4 SS), 81 US 11)4 Ml.
3 TAOCen Int. .110 1004 ur. - I 110 1084
2 TriatyRAUs 84)4 M)4 - '1 s- - . M',4
2 Undercround

oILon44. 60)4 0.1'. '"i . ! i 00'4
137 17 Par 4 j ... 101 U) 9 III.', till '04

1 UPae4arer 10014 !(..!, II,.,, - '1 l"", IKI'4
74 U Pac ref 4. . 974 tci', m; . ' , ' " ( 514

173 UP40CV4S. 1044 trti', 'A', 10174
33 UaRRSF fd l 7.1 70

4 t3I.ttth6a..l044 mi1., un ' '14
12 US of Mf i.Is. 974 n . . 1, 1.71, 97--

70 U Sot Met 4s, M4 -- 2'. it'- - !- '-

M US ItllyAI 3s. 0) M '. M

2 It.S HdAlif 4a. 87 87 s" -- l "

107 US Rubber 4S.1004 t03 iat ur" 1"!
MB US Sleel.fM. 1044 t03i ..11 1014 1IU14

2 US Steel f 3.
ref 104 lUu 101 ii 1 ios--

31 VaC.rCh lit.101 1 ino', '. H'i 4
1 Va4SWcv3 644 1', ot', ' j '"a " i

t Wabaah l.t.. I0S' llit ll)-
-, ', !"', 1G-

33 Wabaata2d.... M !'' '.I'll .1, m 111 -
4 Wab I.I Pet .to", luS-- , !')-- ', ..', I' 4

10 r.l llitsTer
Ity l.t is ... 474 7, '17

1 1', 7 ,

43 WabPllt.Ter
Ity in 4 ml 47)4 45)4 i -- 1 47' 454

33 Wsb P Tar Hy
1lUColTclf 46 45 44 41 41 43

5 Wib Pitta Ter
Ry2d4actf. 7 7 7 4 H 1 7

128 Wab.hei4. 4.14 44 6414 4-- H 43)4 44

10 Weamrtleo 6a. 10014 1004 IM4 100:4 1014
161 W Maryl'd 4s. 87 MH MJ --

M4
4 87 68 1,'

3 w.Y41'fn4 884 M!4 M4 88' 4
28 Wfst.Shorc 4?. 1014 101 10IV4 4 4 1014 101

IS Weat Sh 4a rr.10014 664 190 --
99

4 lOOlt 4
20 Weal Un 3a. 100 4 twi-

ts
4 too M4

30 Weat Un 44.. M4 434 4 4 MM 83

21 Weal Un CV4..I03 103 IM 4 4 IM 103
7 We.tlmhouie

Hleecvea... 824 14 814 - 4 9:4 8H4
2 WHALE ca 4s. 64 64 44 64 84

17 Wis Cent 4a . 83)4 M'4 934 - M M14 M'4
Total aalea ot bonds, S18.M2A00.

t Seller 20 d.r. flat, t Seller 10 day. fliu
RAILROAD ARO OTBSB SBABIS.

Htih- - Lou- - Clttina Xtl
Stir). tit. . ul. Jan.7. CTi'jf.

630 Alil.Chalmcr, , 8I4 8 t'( T (i
800 Alll. Cbalraert pf 29 274 4
soo Am fleet Suiax... a)4 4214 43)4 4
800 Am Brake Shoe . 60)4 80 904 4 74
100 Am Brake Spf ... 125)4 12S.4 1264

60400 Atrial'mated Cop. 634 41 631 4 14
J100 Am Arrl Ctaem . 464 46 464 - !.
UtO Am Can. . . B4 614 04 4
2500 Am Can pf . . 76)4 77 78 4
6400 Am Car 4 P. 32)4 504 52 4 1)4

240 Am Car A Fpf . 113 lis 113- H
1400 Am Cotton OIL S) 58 M I

20O Am Cotton Oil pf 103 lotl 105 4 14
600 Am Hide 4 1 44 4 I )4
lOp Am Hide 4 I. pf.. 22). 2)4 234 4
800 AmceRecurttle I8I4 17.4 184 r !

400 Am Lln.eed pf. 214 31)4 114 4
1130 Am Locomotive.. 84)4 1814 184 4 1)4

213 Am Loco pf. 108'J 108 IM4 4 H
100 Am Mall Corp. . 14 114 34 4 4
650 Am Malt Corp pf. 164 S4 144 -- 14

33800 Am Smeltinr... 734 724) 754 r 31.
443 Am Smeltlni pf..trfl4 1004 103, 14
300 Am Smelt Sec. . 88)4 864 M)4 4 2)4
100 Am Snuff pf 101 101 lot 4 4

ltoo Am Steel Fdy. 434 414 454 4 14
IMSAmSuiar. , 113). 113 Ul 1

1584 Am Suiar pf. Ill 111 1114 14
700 Am Tel 4 Cable,. Kit 87 '( 634 4 1

7650 Am Tel 4 Tel. .1414 104 1414 4 14
1100 Am Tobacco pf M 61)4 83 n- - 214
1000 Am Woolen. 134 SO'j 12,4 - 74
3O0 Am Woolen pf 62 814 02 4 4

1100 Anaconda., 40 M4' 40 4 2

f7550 Atcb Top S F4.1M4 1004 103)4 2)4
1180 Atcb T 4 .1 r pf .,l4 1004 1034 4 24
3231 Atlantic Coa.t L. 118 117 I17T4 - 74
4600 Ballo 4 Ohio. 1074 1014 104,4 14

SOO Balls 4 Ohio pf. 81 80 80 1

600 Bethlehem Steel. M4 284 Sfl)4 T l!(
600 Bath Steel pf. 60) 38 o r 1

370 Brooklyn Rap T 76 H 741 74 4 a
1163 Brooklyn U Ga..14l!j 133 1414 4 4

100 Butterlck Co. , 28' 28 28 ' 4 4

12876 Canadian PaclflclM IM. 188' 4 1)4
em Central leather,. 324 111 114 4 4

1023 Cent Leather pf 104. lot IM
18860 Che. 4 Ohio. 834 80 4 824 4 2
2123 Chi 4 Northwest, 1434 1134 148 4 14
linn Chl rireat W new 22 214 224 r .4

ou CM i W new pf,, 444 4 44 n

Land Title Bldg,

Colorado Sprint.0ira

ORIGINAL CHARTER 1S1B.

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK.

CAPITAL. - . $1,100,000
SURPLUS AND PROFITS (Earned) 2,460,000

OFFICERS.
SAMUEL W00LVERT0N. Pratldent.
ADRIAN ISELIN, IR..
0E0R0E E. LEW:t. Cithler.
HOWELL T. MANSON, Assistant Caittltr.

DIRECTORS.
ADRIAN ISELIN. JR. CHARLES A. PEAS0DY.
FRE0ERICW. STEVENS. SAMUEL W0OLVEDT0N.
ALEXANDER H. STEVENS. CHARLES H. "TWEED.
W EMLEN ROOSEVELT. THOMAS DENNY.

urn- - Lev- - Closlni Ktl
Salts. tst. tst. Jan. 7. Ch'f.
20300 Chl Mil 4 St P. 1254 121 1254 4 24

250 Chl llll 4 St P Ptl46', 117 1484 1-- 2!.'
400 C C C 4 SI L 834 63 63
600 Col Fuel 4 Iron. .' Ill 31 314 4 4
100 Col 4 H C A I. 4 4 4- -4
lOOColAHCAIclfs 64 4 H I

1200 Col Southern. 58 54)4 M 4 1)4
650 Col Southern Ipf. 76 764 754 f 14

63600 Con Oas... 141? 1334 14114 4
2100 Corn Prod Ref. 15 144 144 r 4223 Corn Prod Hef pf 78 76)j 76!j 4100 Crex Carpet Co. 62 62 62

100 Cuban Am Sue pf 69 88 80 - 24
1223 Dels 4 Hud.. 167)4 1644 1474 - 2)4

100 Del Lack A West 534 Ml Ml 26)4
3300 Denver 4 Rio Or 204 3S!4 28)4 t 1

400 Den 4 R Gr pf. . 684 M M'4 f IM
100 Detroit Edison. 10714 10714 107)4 - 2
200 Detroit Un Ry . 474 M4 6714 - W
200 Distiller' Secur . IS74 354 314 - 4
125 DU1SS4A 11 11 11
123 Dul S S 4 A pf, . 22 22 22 4 I

5700 Erie 2) 274 28)4 4 H
500 Erie 111 pf... 444 46)4 44)4 4 4
200 Erie 2d pf. . 15)4 35)4 33)4 4 4
300 Gen Chem Co pf ,103 104 1044 4 2

2400 Oen F.leotrto 1534 131 131)4 4 M
22100 GoldDeld Mtnlnt--, 7)4 7)4 74 - !4
10000 Great Nor pf.. . 126 123) 126 --r 3.lino Great No Ore ctfa 58 S6 68 4 1)4

1350 Harvester. . 112)4' 108 112 t-- 3
' 850 Harvester pf... 123 132 4 122)4 4 74

200 Havana J'.lecrf., 844 4'i 844 r 1

200 Homrstake. 6.14 8314 4 f 4
1700 Illinois Central.. 133,' 132 1314 4 2)4

800 Inl Paper 134 124 124 - '
630 Int Paper pf 544 54 5I 4

5000 Int Pump 414 40)4 41)4 4 1!
41.1 Int Pump pf 634 ! MM 4 M

6300 Intcr Mel . 204 i4 20 4 4
8150 Inter Metpf 534 M4 34T4 r 1.
1300 Iowa Centra1. , IB II 184
1300 Iowa Central pf 3214 2 32. r 1

3400 Kan City So. 114 32 S3 4
ISO Kan City So pf.. 644 644 644 1

6700 Ucltrfe (iaa., 100)4 106 10014 4 1
54120 Lehlfh Valley.. 1774 1744 1704 4 1 4
2000 4 Nh, 1134 14 44 143)4 4

100 Mackay Co. 824 W M? 4 4
700 Mackay Cos pf,. 74 754 74 4 J4

1100 Manhatttn,. 141 lit 111 - 24
400 Marine. . 44 S 4M 4 )4
300 Marine pf.. 16 IS 16 --r 14

1000 Ulan 4 St Louis. 26)4 35U 24! 4 4
ItOO MSI PaSSU., 131 132) 1114 4 1
200 M SIP4SSM pf.. 1464 14714 1484 t 24

4400 Mo Kan 4 Tex. . 33 114 S3 t- - 14
6400 MlMOurl Pacific. ..494 471 48 4 II
1000 Nat Biscuit 11814 116 8 4638 Nat Biscuit pf., .127 123 137 1

I lore Nat Lead,., . se)4 M4 34 r 14
IM Nat Lead pf.. 1081, IM 108)4 4 14. 100 Nat K 4 S. , 83 M 4 24
100 Nat Ry ofMeilpf 70 70 70 1

8900 Nat Ry 0fMex2pf 374 '44 17.4 4 24
4725 NesadaCon., . IB ll. ! 1- - J.
IM N Y Air Drake, 704 70)j 704 4

13700 N V Central. 1124 HI 112)4 - 24
1000 N V N II 4 H 131 . 150 1504 4AOONYOntAWett. 43 U'4 42 4 I

19700 Norfolk AWest, 102 100)4 103 f 1(4
100 Norfolk 4 W pi 80 00 80 t 1

1200 No American Co. 66 6.14 634 4 74

Conltnvl on TAirteenrt fag$.

IDEAL
We offer, to yield 0, Ul

First Moruraie !1onls ot n well
established and prosperous enrpo.
ration In New York ctUilc. Them
are some reaaona for buying the
Bonds:

(a) Absolute first mntlKajc 01
real estate and Improvements
worth almost double the Uoni
and net assets arc oier 24 tiroes
the bonded1 debt.

ihl naming 3 times Interest
charges.

(c) Convertible into Pre- -

ferred Stock at 80.

(dl Tax exempt In New Torn 1

Stale.

Spsctal Circular on Application

F. J. Lisman &Co.
Members .V. V. Stock Kxrhnni;.

30 Broad St., New York
Philadelphia llalllmore Hartford

Tax Free
Bond, bearing 6 Intereat, due

1941, unless called at 110 for
Sinking Fund.

Real Estate alone appraised at
double the face of the bonds.

Interest earned about three lime
over.

Flrat Mortgage on New York
Harbor Dock Properly.

Savines Bank Depositors inquirt or
dtstriptive circular "S."

Chas.H.Jones&Co.
Municipal, Railroad ind Corporation Bonds

20 Broad Street, New York.
Tel.phon. 3155 Rector.

WANTED
Norfolk Southern II. It.
Weatons Fewer Com.
Continental Insurance Cn.
Virginia Itr. Power Cam. Pfd.
Nan Ulegn Con. (las tc ISIee. Com,
Amer. Power A .l. Com.

FOR SALE
Rntte Elec. Power I'fd.
Central Colorado Power Com. Pfd.
Amer. Power Men Pfd.
Amer. ias Eler. PM. ft

E. ft C. RANDOLPH
Member New York Slock Kxchange.

Ill Itroadwar, Maw Tork.
OPEN MARKET SECURITIES DEPARTMENT

Horace Hatch. Mgr. T V. Shields. Bonds.
Dealer In Investment and Other Securities 4

the United States. Canada and Mexico.

Simpson, Poarce ft Go.

Menbers New York Stock Excfaaugi

Telephones 111 BROADWAY
4410-44- 03 Rector New York

FOR SALE
Eastorn Steel Company
First Mfge.5s,Due 1931
Price 94 & Int., To Yield S'i
Cilman dc Clucas

i8i man mm. wag.
New Haven. Cl.

34 Pine St.
New York

American Light A Traction Co.
American lias Jk Electric Co.
Cltlta Service Co.
Empire lll.trlct F.lectrlo
Pacinc lias Electric
We.lern Power
Western Pad do

Williams, McGonnell&. Coleman
Bond Stock

SO WALL ST. Phone S421 John. NEW IOBK.

American Finance
& Securities Co,

Investments
5 Nassau Street New York

Carpenter, Baggot
"illloWJ'Wan & 00.

Member New York Stock, Cotton, Codes sad
other Exchange. Stocks and Bond bought 2M
Inve.fment or carried on part payment.

1852 1911
Jas. B. Colgate & CO.

36 Wall St, New York
Members Investment

N. Y. Stock Ex. Bonds '

Bank & Trust Company
STOCKS

Duval, Carroll ( Co. Broadw.T.
New Tork,

Member N. T. Stock Exchange.

W. E. Hutton & Co
Members New York Stock Kxchange

Write for Booklet on small lot
23 Broad St.. New Y'ork. Private wires

SHORT TERM NOTES

Alfred Mestre&Co
Hem bees New lork Stock Exchange

7 Wall Street. York.

Wm.A.Read&Co.
Bankers

25 Nas.au Street, N. Y.
BOSTON BALTIMORE CHICAGO

59 Cedar Street, New York

BONDS FOR INVESTMENT

i:nc.i:f,hs.

H. M. Byllesby & Co.
ENGINEERS

Examinations ano Reports
218 la salle street

CHICAGO
firllisl, Oft. Cklttiffli Crf, Okll MotUI,

The Wall Street edition of Tag Evening Si'

contain all the financial news and Ihe stock auJ
bond quotations to the close of the market Tr.
closing quotations, (neludlng the "bid and askn
price, with additional news matter, aro cci
talned also In the night edition ot Tut rmso
SDN. Adf.


